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Lockdown Data
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Business Closures - 2020
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Business Closures Continue to Increase Nationally

Number of businesses marked closed on Yelp that were open March 1
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Source: https://www.yelpeconomicaverage.com/business-closures-update-sep-2020

23% increase over 6 weeks

60% permanently closed

Copyright © 2021 by Dr. Matthew Will. All rights reserved % @


https://www.yelpeconomicaverage.com/business-closures-update-sep-2020

Business Closures (by geography) - 2020

Where are Businesses Closing at the Highest Rate?

By U.S. Metro
Permanent Closures Temporary Closures
Honolulu, HI 15.5
San Francisco, CA
Las Vegas, NV
San Diego, CA
San Jose, CA

Riverside, CA

10.0
10.5

11.3

Los Angeles, CA
Sacramento, CA
Austin, TX
Seattle, WA
Portland, OR
Phoenix, AZ
San Antonio, TX
Houston, TX
Denver, CO

15 25

Closures per 1,000 Businesses

/A%; Source: https://www.yelpeconomicaverage.com/business-closures-update-sep-2020
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By U.S. State
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Business Closures (by sector) - 2020

BUSINESS TYPES IMPACTED BY PANDEMIC

EE@ S U RESIRERTOOOIONY ELP

28.1 FOOD TRUCKS

1 -6 == LAWYERS

31.3 MEN'S CLOTHING
2.9 s ACCOUNTANTS

9.1 AUTO REPAIR 39.4 GIFT SHOPS

9.5 LANDSCAPING
56.8 BREAKFAST & BRUNCH

source: Yelp Data August 31

Source: https://www.yelpeconomicaverage.com/business-closures-update-sep-2020

ercent-of-business-closures-due-to-the-coronavirus-pandemic-are-now-permanent.html %@@
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Business Closures (hardest hit) - 2020

CLOSURES ON YELP SINCE MARCH 1
TOTAL CLOSURES I

M TEMPORARY MPERMANENT

32,109 30,374

6,451
so [l ——
30% 42% 58% m

RESTAURANTS RETAIL BEAUTY BARS

Source: https://www.yelpeconomicaverage.com/business-closures-update-sep-2020
. Source Graphic: https://www.cnbc.com/2020/09/16/yelp-data-shows-6opercent-of-business-closures-due-to-the-coronavirus-pandemic-are-now-permanent.html @
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Unemployment Impact — March/April 2020

The Telework Divide
Percent change in jobs, March to April Occupations by teleworking potential and pay
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Lockdown Impact on Indianapolis Airlines

Source: Bloomberg Intelligence, IAA & Analysis

e 54.3 billion — before (dropped to 5.4 bil)
e 27.2 billion — after (airline estimates)

*83 % - before (droppedto27%) (72<BE<y9)
°44 % - after (max capacity & Bl load factor)

e 4.76 million - before
e 2.55 million — after (assumes recovery)
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Lockdown Impact on Indianapolis Tourism

29.2
million
15.6
million

U

-13.6
million

A After Source: Source: Bloomberg Intelligence, IAA and Based on forecasted airline traffic

/Am Before Source: https://www.visitindy.com/indianapolis-tourism

$1.26 85 600 $27

billion 3 billion
$0.67 $14.4
billion 441347 billion

- $ 590 ) -$12.6

Copyright © 2021 by Dr. Matthew Will. All rights reserved



https://www.visitindy.com/indianapolis-tourism

Indiana Tourism Impact

INDIANA GSP
Tourism
Indiana Gross State Product
¢ 377 Billion - Total
$ 9.6 billion —Tourism

2.5 % of GSP |
All Other

b 4

Agﬁ\g Source: IODT report, St. Louis Federal Reserve _ o % @
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Unemployment Rate (september 2021)

27.0

BLS =14.6% Unemployed at Peak
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Adjusted *=24.9 % 33.5 mil = New claims
17.0 40.6 mil =Total *
Great Depression = 25.6 %
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The Recovery
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Indiana Employment
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Indiana Residential Building Permits
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YOY % Change (thru August 2021)

Source: http://www.hoosierdata.in.gov/
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New Business Openings (thru March 2021)

New Business Openings Spike in Ql Across Categories
Business openings by month, Apr 2020 - Mar 2021

Overall

2020-2021

. Source: https://www.yelpeconomicaverage.com/yea-qi1-2021.html @
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New Business Openings (thru March 2021)

Home Services Restaurants and Food Local Services
9,000 New Business Openings 7,000 New Business Openings
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Corporate Profits

FRED — Corporate Profits After Tax (without IVA and CCAdj)
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Shaded areas indicate U.S. recessions. Source: U.S. Bureau of Economic Analysis fred. stlouisfed.org
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The Public Policy Headwind

This Photois licensed under CCBY
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ISM PMI Index (thru September 2021)
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Source: https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm?SS0O=1 % @
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https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm?SSO=1

ISM PMI Report (September 2021)

SEPTEMBER 2021 JANUARY 2020

PMI 61.1 PMI 50.9
New orders 66.7 New orders 52.0
Employment 50.2 Employment 46.6
Deliveries 73-4 Deliveries 52.9
Inventories 31.7 Inventories 43.8
Backlog 64.8 Backlog 45.7
Prices 81.2 Prices 533

-’,-:L}-_,} SSSSSS : https ://lwww.instituteforsupplymanagement .org/ismreport /mfgrob.cfm?SSO=1 % @
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Business Re-Openings (thru Dec 2020)

Number of businesses on Yelp that reopened® one or multiple times, by category

Shopping and Retail

Restaurants

Beauty Services

Food

Health

Local Services
Active
Nightlife

Home Services

0 Businesses 25K 50K
je— Source: https://www.yelpeconomicaverage.com/yea-q4-2020.html @
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Q1 New Business Report (thru March 2021)

New Business Openings Increase in States with Decreased
Pandemic Restrictions

While many states and counties still enforced COVID-19 restrictions throughout Q1, others
eased guidelines or lifted restrictions completely. Nearly every state in the U.S. saw an increase
in new openings in Q1 2021, compared to Q4 2020. States with the largest increase in new
openings in Q1 compared to Q4 were Mississippi (979 openings, up 39% QoQ), Alabama (1,921
openings, up 35%), Maine (450 openings, up 32%), South Carolina (2,493 openings, up 31%),
and Michigan (3,557 openings, up 30%). Each of these states experienced easing of pandemic
restrictions, such as allowing indoor dining at 50% or more capacity, and reducing limits on
mass gatherings throughout March. The largest counts of openings in the quarter tend to be in
larger and more heavily populated states, including California (22,157 openings), Texas (14,860

openings), Florida (14,793 openings), and New York (7,080 openings).

B Source: https://www.yelpeconomicaverage.com/yea-qi1-2021.html @
Copyright © 2021 by Dr. Matthew Will. All rights reserved a g



New Business Report (a2 2021)

These are the 10 states with
the lowest partial vaccination
rates in the U.S.:

1.1daho (47%)

2.West Virginia (48%)
3.Wyoming (49%)

4.Mississippi (50%)

5.North Dakota (51%)
6.Louisiana (52%)

7.Indiana (53%)

8.Alabama (53%)

9.Tennessee (53%)

10.0hio (55%)

T Source: https://www.yelpeconomicaverage.com/yea-q2-2021.html @
%; Source: https://www.usnews.com/news/best-states/articles/these-states-have-the-lowest-covid-19-vaccination-rates %@
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GDP Data—-Q2 2021

. Real GDP: Percent change from preceding quarter

25 6.5% actual

: /

-5

2017 2018 2019 2020 2021

U.S. Bureau of Economic Analysis Seasonally adjusted at annual rates

- https://www.bea.gov/data/gdp/gross-domestic-product ﬁ’@
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https://www.bea.gov/data/gdp/gross-domestic-product

GDP Data — Q2 2021 (missed target)

Drivers of GDP Growth Drags on GDP
Personal Spending Private investment
69% of total GDP figure Down 3.5%
Historical average 63.2% Rate of Growth in Govt Spending
Personal Savings 5.0% slow down
$1.97 trillion

Prior Qtr $4.1 trillion

All Negative Indicators

— https://www.bea.gov/data/gdp/gross-domestic-product &%
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Unemployment Rates

Midwest Unemployment Rates

Aug 2021 Sept 2020 Dec 2019

Indiana 4.1 6.2 3.2

USA 5.2 7.9 3.5

Major lockdown Illinois 7.0 11.0 3.7
Kentucky 4.3 7.5 4.3

Major lockdown Michigan 4.7 8.7 3.9
Ohio 5.4 8.9 4.2

i ooy
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Sheet1

				Aug 2021		Sept 2020		Dec 2019		Monthly Change

		Indiana 		4.1		6.2		3.2		-3.0

		USA		5.2		7.9		3.5		-4.4

		Illinois		7.0		11.0		3.7		-7.3

		Kentucky		4.3		7.5		4.3		-3.2

		Michigan		4.7		8.7		3.9		-4.8

		Ohio		5.4		8.9		4.2		-4.7






Labor Participation Rates
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Unemployment Rates

Lowest Unemployment Rates

August 2021 . Aug 2021
Indiana 4.1
USA 5.2
Lowest Lockdown Protocols
Nebraska 2.2
Utah 2.6

10.7 mil job openings South Dakota 29

New Hampshire 2.9

7.7 mil officially unemployed
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Sheet1

				Aug 2021						Monthly Change

		Indiana 		4.1						0.0

		USA		5.2						0.0

		Nebraska		2.2						0.0

		Utah		2.6						0.0

		South Dakota		2.9						0.0

		New Hampshire		2.9						0.0






Supply Chain Disruption

Longer term inflation (Powell)

Shipping costs + 400% Tt
Container ship personnel by
Los Angeles Port delays B
Fully Open Mon-Thr )
3+ weeks minimum wait _ g
s chi - Cause: Govt policy e
2 ships waiting (10/7/21) Import Regulation —==sce
Supply Chain Labor shortage Enhanced benefits e
Railways, trucking, long shoreman, Federal Safety
port workers, & warehousing Reqgulations
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Simple Solutions




Economic Barriers

Problem: Material shortages Problem: Labor shortages
Solutions: Solutions:
Reduce import requlation & tariffs Reduce transfer payments
Expand public land leases (oil) End enhanced benefits:
Allow travel and trade Federal

California rent assistance
309,000 applicants (9/30/21)
$5.2 billion budget

/Av%ﬁ Copyright © 2021 by Dr. Matthew Will. All rights reserved



Scrap $3.5 Trillion + Others

Biden Plan Analysis of Plan

Increase taxes Hoover Institute 2030 (compared
Corporate, Personal, Inheritance, to CBO data for 2030)
Reverse deductions (ie. 64% NYC Income reduction of $6500 per
marginal rate) household

Fiscal stimulus GDP drop $2.6 trillion....
Forgive student loans (s10k) Consumption drop of $1.5 trillion
Increase social program payments 4.9 million fewer jobs

Expand corporate regulations
Loans to small businesses
Federal economic shut down
Biden-Care via “"public option”

Source: https://www.hoover.org/research/analysis-vice-president-bidens-economic-agenda-long-run-impacts

J— Source: Congressional Budget Office ' @
& —'—}‘.s_} % @
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https://www.hoover.org/research/analysis-vice-president-bidens-economic-agenda-long-run-impacts

Less Lockdowns and Restrictions

Stanford Department of Medicine Study

“While small benefits cannot be excluded, we do not find significant

benefits on case growth of more restrictive NPIs.”
Peer reviewed rigorous research

Sweden and South Korea: Statistical similar contagion as other countries
Some mandatory lockdowns (i.e. France) had higher contagion

Lower contagion than 30% of sample
Source: https://onlinelibrary.wiley.com/doi/epdf/10.1111/eci.13484

i Avﬁn‘\%h Copyright © 2021 by Dr. Matthew Will. All rights reserved
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Expand Free Market Economy

Team Karl

Marx

Joseph Milton
Schumpeter Friedman

Viadimir
Lenin Zedong
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Capitalism Success

Poverty Rates for the World and East Asia:
$1/day or less (in 1987 dollars), 1970-2006

60% -
Source: Maxim Pinkovskiy and Xavier Sala-i-Martin
NBER Working Paper No. 15433
50% -
40% -
The world poverty rate fell by 80% from
26.8% in 1970 to 5.4% in 2006, led by the
07% reduction in East Asia from 58.8% to 1.7%
30% -
Pe-
20% -
== \\orld
== Fast Asia (excluding Japan and Hong Kong)
10% -
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Carpe Diem 2™

Aé\g‘ Source: https://www.aei.org/wp-content/uploads/2015/07/worldpoverty.jpg ] ) ) %@
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Top 10 Wealthiest Countries

Economic
Freedom Rank

ot Aver italism Score
Wealth per Wealth Low =Capitalism Absolute erage Capitalism Sco

Country Capita Ranking High =Socialism  Score thi _
switzerland $ 530,244 1 319 TOp 20 wealthiest countries = 21.3
Australia S 411,060 2 80.9 _
United States $ 403,974 3 76.8 Bottom 20 poorest countries = 142
* Belgium S 313,045 4 67.3
* N orway S 291’ 103 5 73.0 E:IIU:'I:J g:f::ijﬁ?ﬂ more than half of Norway's exports
New Zealand S 289,798 6 84.4
Canada $ 288263 7 77.7 Stpe s
Denmark S 286,712 8 76.7
Singapore S 283,118 9 89.4 45.0% 5
Mainland exports 53.4%
* France S 280,580 10 63.8 Ol and gas
J— Source: https://www.credit-suisse.com/about-us/en/reports-research/global-wealth-report/tables.html @
=" Source: https://www.heritage.org/index/download %@
? Avﬁgﬁ Source: https://www.bloomberg.com/news/articles/2019-04-08/norway-is-walking-away-from-billions-of-barrels-of-oil-and-gas Copyright © 2021 by Dr. Matthew Will. All rights reserved
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Sheet1

		CountryID		Country Name		WEBNAME		Region		World Rank		Region Rank		2019 Score		Property Rights		Judical Effectiveness		Government Integrity		Tax Burden		Gov't Spending		Fiscal Health		Business Freedom		Labor Freedom		Monetary Freedom		Trade Freedom		Investment Freedom 		Financial Freedom		Tariff Rate (%)		Income Tax Rate (%)		Corporate Tax Rate (%)		Tax Burden % of GDP		Gov't Expenditure % of GDP 		Country		Population (Millions)		GDP (Billions, PPP)		GDP Growth Rate (%)		5 Year GDP Growth Rate (%)		GDP per Capita (PPP)		Unemployment (%)		Inflation (%)		FDI Inflow (Millions)		Public Debt (% of GDP)

		71		Hong Kong		HongKong		Asia-Pacific		1		1		90.2		93.3		75.3		83.8		93.1		90.3		100.0		96.4		89.2		86.4		95.0		90		90		0.0		15.0		16.5		14.0		17.9		Hong Kong SAR		7.4		$454.9		3.8		2.8		$61,393		3.1		1.5		104,333.0		0.1

		147		Singapore		Singapore		Asia-Pacific		2		2		89.4		97.4		92.4		95.1		90.4		90.7		80.0		90.8		91.0		85.3		94.8		85		80		0.1		22.0		17.0		13.7		17.6		Singapore		5.6		$527.0		3.6		3.5		$93,906		2.0		0.6		62,006.0		110.9

		120		New Zealand		NewZealand		Asia-Pacific		3		3		84.4		95.0		83.5		96.7		71.0		50.4		98.6		91.0		86.7		87.5		92.4		80		80		1.3		33.0		28.0		32.1		40.7		New Zealand		4.8		$188.6		3.0		3.3		$38,934		4.9		1.9		3,572.0		26.4

		158		Switzerland		Switzerland		Europe		4		1		81.9		85.3		82.0		88.0		70.5		64.8		96.3		75.4		72.5		85.2		87.4		85		90		1.3		40.0		24.0		27.8		34.3		Switzerland		8.4		$517.2		1.1		1.6		$61,422		4.8		0.5		40,986.1		42.8

		7		Australia		Australia		Asia-Pacific		5		4		80.9		79.1		86.5		79.9		62.8		60.1		86.2		88.3		84.1		86.6		87.6		80		90		1.2		45.0		30.0		28.2		36.5		Australia		24.8		$1,246.5		2.3		2.4		$50,334		5.6		2.0		46,368.0		41.6

		78		Ireland		Ireland		Europe		6		2		80.5		85.8		68.4		78.0		76.3		77.4		89.0		83.1		75.3		87.0		86.0		90		70		2.0		41.0		12.5		23.0		27.4		Ireland		4.7		$357.2		7.8		9.7		$75,538		6.4		0.3		28,974.6		68.5

		174		United Kingdom		UnitedKingdom		Europe		7		3		78.9		92.3		85.9		83.8		64.7		48.2		68.6		92.9		73.5		81.2		86.0		90		80		2.0		45.0		20.0		33.2		41.6		United Kingdom		66.1		$2,914.0		1.8		2.2		$44,118		4.3		2.7		15,090.0		87.0

		29		Canada		Canada		Americas		8		1		77.7		87.0		69.4		84.6		76.8		51.3		83.1		81.9		73.7		77.2		86.8		80		80		1.6		33.0		15.0		31.7		40.3		Canada		36.7		$1,769.3		3.0		2.1		$48,265		6.3		1.6		24,243.8		89.7

		173		United Arab Emirates		UnitedArabEmirates		Middle East and North Africa		9		1		77.6		81.8		87.1		78.8		99.2		68.8		88.9		79.9		81.1		80.9		84.4		40		60		2.8		0.0		0.0		8.9		32.3		United Arab Emirates		10.1		$686.8		0.5		3.3		$67,741		1.7		2.0		10,354.2		19.5

		160		Taiwan 		Taiwan		Asia-Pacific		10		5		77.3		85.4		70.1		69.2		75.0		90.6		91.6		93.2		60.9		84.4		87.0		60		60		1.5		45.0		20.0		8.9		17.7		Taiwan 		23.6		$1,185.5		2.8		2.2		$50,294		3.8		0.6		3,255.0		35.2

		73		Iceland		Iceland		Europe		11		4		77.1		87.4		63.8		83.8		72.7		44.0		96.7		88.4		64.1		81.7		87.0		85		70		1.5		31.8		20.0		36.4		43.2		Iceland		0.3		$17.6		3.6		4.4		$51,842		2.8		1.8		-5.4		40.9

		175		United States		UnitedStates		Americas		12		2		76.8		79.3		78.6		77.4		75.1		57.1		53.1		83.8		89.4		76.6		86.6		85		80		1.7		37.0		21.0		26.0		37.8		United States		325.9		$19,390.6		2.3		2.2		$59,501		4.4		2.1		275,381.0		107.8

		119		Netherlands		Netherlands		Europe		13		5		76.8		88.0		74.7		89.1		51.6		42.9		93.3		81.4		60.3		84.0		86.0		90		80		2.0		52.0		25.0		38.8		43.6		Netherlands		17.1		$916.1		3.1		1.8		$53,635		4.8		1.3		57,956.7		56.7

		45		Denmark		Denmark		Europe		14		6		76.7		86.2		77.8		85.8		42.0		14.4		96.7		90.7		86.4		84.1		86.0		90		80		2.0		56.0		23.5		45.9		53.4		Denmark		5.7		$286.8		2.1		1.6		$49,883		5.7		1.1		-3,114.7		36.4

		54		Estonia		Estonia		Europe		15		7		76.6		81.5		76.0		73.1		79.9		51.1		99.8		75.3		57.2		79.6		86.0		90		70		2.0		20.0		20.0		34.7		40.4		Estonia		1.3		$41.6		4.9		2.7		$31,750		5.8		3.7		784.4		8.8

		61		Georgia		Georgia		Europe		16		8		75.9		65.9		54.6		58.5		87.1		73.6		93.9		85.8		76.6		76.0		88.6		80		70		0.7		20.0		15.0		25.8		29.6		Georgia		3.7		$39.7		4.8		3.7		$10,747		11.6		6.0		1,861.9		44.9

		99		Luxembourg		Luxembourg		Europe		17		9		75.9		83.0		72.4		85.8		65.4		46.6		98.9		68.8		45.9		82.6		86.0		95		80		2.0		42.0		18.0		37.1		42.2		Luxembourg		0.6		$62.7		3.5		3.8		$106,374		5.5		2.1		6,622.7		23.0

		33		Chile		Chile		Americas		18		3		75.4		68.7		56.3		62.3		77.3		81.0		89.0		76.6		65.0		84.5		88.8		85		70		0.6		35.0		25.0		20.4		25.2		Chile		18.4		$451.1		1.5		2.2		$24,537		7.0		2.2		6,729.6		23.6

		157		Sweden		Sweden		Europe		19		10		75.2		89.5		84.0		88.0		43.2		26.7		96.6		88.0		53.9		82.0		86.0		85		80		2.0		57.0		22.0		44.1		49.4		Sweden		10.1		$520.9		2.4		2.8		$51,475		6.7		1.9		15,395.7		40.9

		57		Finland		Finland		Europe		20		11		74.9		89.6		81.2		92.5		66.8		7.2		86.4		89.4		50.3		84.8		86.0		85		80		2.0		31.3		20.0		44.1		55.6		Finland		5.5		$244.0		3.0		0.8		$44,333		8.6		0.8		1,327.9		61.4

		98		Lithuania		Lithuania		Europe		21		12		74.2		73.6		61.2		47.8		86.4		65.1		97.3		75.2		63.6		84.6		86.0		80		70		2.0		15.0		15.0		30.2		34.1		Lithuania		2.8		$91.2		3.8		3.0		$32,299		7.1		3.7		595.4		36.5

		104		Malaysia		Malaysia		Asia-Pacific		22		6		74.0		84.1		68.2		55.4		85.6		83.2		82.4		83.9		74.4		78.6		82.0		60		50		4.0		25.0		25.0		13.8		23.7		Malaysia		32.1		$930.8		5.9		5.2		$29,041		3.4		3.8		9,543.4		54.2

		44		Czech Republic		CzechRepublic		Europe		23		13		73.7		74.8		47.6		52.1		82.6		52.1		97.6		72.4		78.1		81.5		86.0		80		80		2.0		15.0		19.0		34.0		40.0		Czech Republic		10.6		$375.7		4.3		2.9		$35,512		2.9		2.4		7,412.2		34.7

		62		Germany		Germany		Europe		24		14		73.5		79.9		75.4		81.3		60.8		42.3		91.8		83.3		52.8		77.9		86.0		80		70		2.0		47.5		15.8		37.6		43.9		Germany		82.7		$4,170.8		2.5		1.7		$50,425		3.8		1.7		34,726.3		64.1

		109		Mauritius		Mauritius		Sub-Saharan Africa		25		1		73.0		69.5		62.1		40.3		92.1		80.3		73.6		79.8		60.8		79.4		88.4		80		70		0.8		15.0		15.0		18.4		25.6		Mauritius		1.3		$27.5		3.9		3.6		$21,640		7.1		3.7		292.7		60.2

		124		Norway		Norway		Europe		26		15		73.0		86.1		81.2		92.3		57.4		25.3		97.3		89.4		53.7		75.4		83.2		75		60		3.4		47.8		23.0		38.0		49.9		Norway		5.3		$380.0		1.8		1.6		$71,831		4.2		1.9		-8,296.9		36.7

		79		Israel		Israel		Middle East and North Africa		27		2		72.8		80.0		73.4		67.9		61.9		52.4		85.3		71.4		65.1		86.2		84.4		75		70		2.8		48.0		23.0		31.2		39.8		Israel		8.7		$316.5		3.3		3.5		$36,340		4.3		0.2		18,954.0		61.0

		134		Qatar		Qatar		Middle East and North Africa		28		3		72.6		64.5		60.0		77.4		99.7		56.8		94.0		71.2		65.9		78.4		83.2		60		60		3.4		0.0		0.0		5.7		37.9		Qatar		2.7		$340.6		2.1		3.3		$124,529		0.1		0.4		986.0		54.0

		88		Korea, South		SouthKorea		Asia-Pacific		29		7		72.3		79.3		57.5		50.5		64.2		68.6		96.8		91.3		57.4		82.0		80.4		70		70		4.8		46.2		27.5		26.3		32.4		Korea, South		51.5		$2,029.0		3.1		3.0		$39,434		3.7		1.9		17,052.8		39.8

		82		Japan		Japan		Asia-Pacific		30		8		72.1		84.1		68.5		78.0		68.2		55.0		55.7		80.5		79.0		85.9		80.0		70		60		2.5		40.8		23.9		30.7		38.7		Japan		126.7		$5,428.8		1.7		1.3		$42,832		2.8		0.5		10,429.8		236.4

		8		Austria		Austria		Europe		31		16		72.0		84.2		71.3		77.4		50.5		24.5		85.5		74.9		68.7		81.5		86.0		90		70		2.0		50.0		25.0		42.7		50.2		Austria		8.8		$439.6		2.9		1.3		$49,869		5.5		2.2		9,629.6		78.8

		137		Rwanda		Rwanda		Sub-Saharan Africa		32		2		71.1		72.2		83.2		67.9		79.8		79.4		86.3		56.2		82.2		76.1		70.4		60		40		7.3		30.0		30.0		15.0		26.2		Rwanda		11.8		$24.6		6.1		6.7		$2,080		1.3		4.8		366.2		40.6

		101		Macedonia		Macedonia		Europe		33		17		71.1		65.1		60.7		44.7		91.8		70.0		82.9		80.2		71.5		78.7		82.0		65		60		4.0		10.0		10.0		24.8		31.6		Macedonia		2.1		$31.0		0.0		2.7		$14,914		22.4		1.4		256.3		39.3

		100		Macau		Macau		Asia-Pacific		34		9		71.0		60.0		60.0		33.2		77.1		90.4		100.0		60.0		50.0		76.5		90.0		85		70		0.0		12.0		39.0		25.0		17.9		Macau		0.6		$71.8		9.3		-0.6		$111,629		2.0		1.2		1,996.8		0.0

		92		Latvia		Latvia		Europe		35		18		70.4		67.3		48.4		35.5		77.0		57.1		96.9		77.5		73.3		81.1		86.0		85		60		2.0		31.4		20.0		30.2		37.8		Latvia		2.0		$53.9		4.5		2.8		$27,644		8.7		2.9		721.2		34.8

		21		Botswana		Botswana		Sub-Saharan Africa		36		3		69.5		58.1		45.7		52.4		82.7		65.9		94.6		68.7		68.2		78.8		83.8		65		70		0.6		25.0		22.0		24.9		33.7		Botswana		2.2		$38.9		2.2		4.1		$17,828		17.4		3.3		400.6		15.6

		23		Bulgaria		Bulgaria		Europe		37		19		69.0		62.5		41.9		35.1		90.2		63.9		98.8		62.7		68.4		88.0		86.0		70		60		2.0		10.0		10.0		28.0		34.7		Bulgaria		7.1		$153.1		3.6		2.7		$21,687		6.2		1.2		1,070.7		23.9

		138		Saint Lucia		SaintLucia		Americas		38		4		68.7		65.9		63.8		50.3		76.2		79.3		81.3		76.3		69.2		83.9		73.2		65		40		5.9		30.0		30.0		24.0		26.3		Saint Lucia		0.2		$2.5		3.0		1.9		$14,450		21.0		0.1		92.4		71.3

		81		Jamaica		Jamaica		Americas		39		5		68.6		60.7		49.2		45.0		80.2		76.0		80.0		78.0		73.6		82.6		68.4		80		50		10.8		25.0		25.0		27.1		28.3		Jamaica		2.8		$26.1		1.0		0.8		$9,163		12.5		4.4		888.0		104.1

		176		Uruguay		Uruguay		Americas		40		6		68.6		68.3		58.9		69.2		77.2		67.5		69.9		74.3		71.9		72.9		78.6		85		30		5.7		30.0		25.0		27.4		32.9		Uruguay		3.5		$78.1		3.1		2.6		$22,371		7.9		6.2		-124.6		66.2

		107		Malta		Malta		Europe		41		20		68.6		69.8		50.4		50.3		64.2		56.1		94.5		67.1		61.3		78.2		86.0		85		60		2.0		35.0		35.0		33.6		38.3		Malta		0.5		$19.3		6.6		6.9		$41,945		4.0		1.3		3,185.2		52.6

		135		Romania		Romania		Europe		42		21		68.6		66.7		51.9		39.8		89.7		69.0		89.3		63.1		64.5		82.7		86.0		70		50		2.0		10.0		16.0		26.0		32.1		Romania		19.6		$481.5		7.0		4.5		$24,508		4.9		1.3		5,160.0		36.9

		163		Thailand		Thailand		Asia-Pacific		43		10		68.3		53.7		45.9		36.4		81.3		85.8		96.5		82.5		63.9		75.2		83.0		55		60		3.5		35.0		20.0		15.6		21.8		Thailand		69.1		$1,233.7		3.9		2.8		$17,856		1.1		0.7		7,635.2		41.9

		43		Cyprus		Cyprus		Europe		44		22		68.1		73.1		48.1		43.7		74.9		55.2		80.3		76.9		59.5		84.0		86.0		75		60		2.0		35.0		12.5		33.6		38.7		Cyprus		0.9		$31.6		3.9		0.3		$37,023		11.0		0.7		6,343.3		99.3

		130		Peru		Peru		Americas		45		7		67.8		56.1		34.0		31.8		80.6		86.1		88.5		67.8		63.5		83.9		86.4		75		60		1.8		30.0		28.0		16.0		21.5		Peru		31.8		$424.4		2.5		3.6		$13,334		3.6		2.8		6,769.5		25.5

		132		Poland		Poland		Europe		46		23		67.8		62.3		44.0		49.8		74.9		48.8		86.4		65.4		63.9		82.1		86.0		80		70		2.0		32.0		19.0		33.6		41.3		Poland		38.0		$1,121.0		4.6		3.2		$29,521		4.9		2.0		6,433.5		51.4

		6		Armenia		Armenia		Europe		47		24		67.7		57.2		46.3		38.6		84.7		79.0		53.0		78.3		71.4		77.8		80.8		75		70		2.1		26.0		20.0		21.3		26.4		Armenia		3.0		$28.3		7.5		3.6		$9,456		18.2		0.9		245.7		53.5

		15		Belgium		Belgium		Europe		48		25		67.3		81.3		61.6		72.5		47.1		15.2		73.4		78.1		61.0		76.1		86.0		85		70		2.0		50.0		29.0		44.2		53.2		Belgium		11.4		$528.5		1.7		1.2		$46,553		7.4		2.2		740.4		103.2

		35		Colombia		Colombia		Americas		49		8		67.3		59.2		34.3		33.5		74.3		75.0		79.2		71.4		78.5		75.6		76.0		80		70		7.0		33.0		33.0		19.9		28.9		Colombia		49.3		$714.0		1.8		3.2		$14,485		8.9		4.3		14,518.0		49.4

		127		Panama		Panama		Americas		50		9		67.2		60.4		30.1		34.1		85.0		85.3		91.3		73.6		43.4		79.4		79.2		75		70		5.4		25.0		25.0		15.8		22.2		Panama		4.1		$103.9		5.4		5.8		$25,351		4.5		0.9		5,319.2		38.2

		185		Kosovo		Kosovo		Europe		51		26		67.0		57.2		53.5		44.7		92.5		77.7		96.0		73.8		64.9		78.3		70.8		65		30		7.1		10.0		10.0		23.5		27.2		Kosovo		1.9		$19.6		4.1		3.4		$10,515		N/A		1.5		3.6		20.9

		2		Albania		Albania		Europe		52		27		66.5		54.8		30.6		40.4		86.3		73.9		80.6		69.3		52.7		81.5		87.8		70		70		1.1		23.0		15.0		24.9		29.5		Albania		2.9		$36.0		3.9		2.5		$12,507		13.9		2.0		1,119.1		71.2

		83		Jordan		Jordan		Middle East and North Africa		53		4		66.5		58.4		52.6		50.3		91.4		73.4		60.6		61.8		52.7		85.0		81.4		70		60		4.3		14.0		20.0		16.3		29.8		Jordan		7.1		$89.1		2.3		2.5		$12,494		14.9		3.3		1,664.8		95.6

		11		Bahrain		Bahrain		Middle East and North Africa		54		5		66.4		63.5		50.7		53.6		99.7		62.7		3.7		71.4		71.1		81.6		83.8		75		80		3.1		0.0		0.0		5.6		35.3		Bahrain		1.5		$70.4		3.2		3.8		$48,505		1.2		1.4		518.9		90.3

		139		Saint Vincent and the Grenadines		SaintVincentGrenadines		Americas		55		10		65.8		36.5		63.8		50.5		71.2		74.3		85.0		76.5		73.5		82.2		66.6		70		40		9.2		32.5		33.0		27.1		29.3		Saint Vincent and the Grenadines		0.1		$1.3		1.0		1.1		$11,491		18.3		2.0		87.1		80.8

		75		Indonesia		Indonesia		Asia-Pacific		56		11		65.8		52.2		53.5		39.5		83.7		91.4		88.1		69.3		49.3		77.4		79.8		45		60		2.6		30.0		25.0		10.4		16.9		Indonesia		262.0		$3,242.8		5.1		5.1		$12,377		4.2		3.8		23,063.1		28.9

		152		Spain		Spain		Europe		57		28		65.7		72.9		51.4		51.9		62.3		46.2		51.1		66.8		57.8		87.5		86.0		85		70		2.0		45.0		25.0		33.5		42.3		Spain		46.3		$1,773.9		3.1		1.9		$38,286		17.2		2.0		19,086.1		98.4

		149		Slovenia		Slovenia		Europe		58		29		65.5		76.4		46.5		53.6		58.4		38.3		82.6		79.3		61.2		83.6		86.0		70		50		2.0		50.0		17.0		37.0		45.4		Slovenia		2.1		$71.1		5.0		2.5		$34,407		6.6		1.4		702.0		75.4

		84		Kazakhstan		Kazakhstan		Asia-Pacific		59		12		65.4		59.3		56.1		40.3		93.4		83.7		41.0		73.9		86.2		70.9		80.0		50		50		2.5		10.0		20.0		12.8		23.3		Kazakhstan		18.2		$477.6		4.0		3.3		$26,252		4.9		7.4		4,633.7		21.2

		9		Azerbaijan		Azerbaijan		Asia-Pacific		60		13		65.4		59.1		53.1		44.7		87.5		59.5		89.4		69.5		63.9		63.0		74.6		60		60		5.2		25.0		20.0		15.0		36.7		Azerbaijan		9.8		$171.8		0.1		1.2		$17,492		5.0		13.0		2,867.0		54.7

		39		Costa Rica		CostaRica		Americas		61		11		65.3		58.3		54.0		54.5		79.2		88.4		42.5		67.2		55.2		83.2		81.4		70		50		1.8		25.0		30.0		23.6		19.6		Costa Rica		5.0		$83.9		3.2		3.4		$16,877		8.1		1.6		3,007.1		49.1

		133		Portugal		Portugal		Europe		62		30		65.3		71.5		64.3		59.5		59.9		35.6		69.8		79.7		44.3		83.0		86.0		70		60		2.0		48.0		23.0		34.4		46.3		Portugal		10.3		$313.4		2.7		1.2		$30,417		8.9		1.6		6,945.6		125.6

		186		Brunei Darussalam		Brunei 		Asia-Pacific		63		14		65.1		64.0		56.0		43.7		90.7		59.9		20.0		80.2		90.8		76.5		84.0		65		50		0.5		0.0		18.5		24.2		36.6		Brunei Darussalam		0.4		$33.5		0.5		-1.4		$78,196		7.1		-0.1		-46.3		2.7

		72		Hungary		Hungary		Europe		64		31		65.0		60.9		45.2		35.3		78.6		31.7		85.0		61.1		64.7		81.8		86.0		80		70		2.0		15.0		19.0		39.4		47.7		Hungary		9.8		$289.0		4.0		3.2		$29,474		4.2		2.4		2,491.6		69.9

		148		Slovakia		Slovakia		Europe		65		32		65.0		68.5		37.2		37.7		78.6		46.1		87.2		61.3		53.4		78.6		86.0		75		70		2.0		25.0		21.0		32.7		42.4		Slovak Republic		5.4		$179.4		3.4		3.0		$33,025		8.1		1.3		2,276.7		50.4

		110		Mexico		Mexico		Americas		66		12		64.7		59.1		34.9		26.3		75.8		78.2		83.2		67.8		58.6		75.9		81.4		75		60		4.3		35.0		30.0		17.2		26.9		Mexico		123.5		$2,458.4		2.0		2.5		$19,903		3.4		6.0		29,695.0		54.2

		13		Barbados		Barbados		Americas		67		13		64.7		52.9		59.9		53.8		70.1		65.0		79.5		69.8		59.9		78.3		56.6		70		60		14.2		35.0		25.0		33.7		34.1		Barbados		0.3		$5.2		0.9		0.6		$18,664		9.7		4.4		286.2		132.9

		169		Turkey		Turkey		Europe		68		33		64.6		55.8		49.8		41.2		76.4		65.1		92.2		66.0		49.2		70.0		79.6		70		60		2.7		35.0		22.0		25.5		34.1		Turkey		80.8		$2,173.2		7.0		6.0		$26,893		11.3		11.1		10,864.0		28.5

		144		Serbia		Serbia		Europe		69		34		63.9		50.1		44.8		37.2		82.0		45.1		90.1		72.9		67.4		80.0		77.0		70		50		6.5		10.0		15.0		38.4		42.8		Serbia		7.0		$105.5		1.8		1.2		$15,000		14.1		3.1		2,866.7		61.5

		131		Philippines		Philippines		Asia-Pacific		70		15		63.8		48.7		36.4		30.9		76.9		88.7		97.1		61.3		57.9		69.6		78.2		60		60		3.4		35.0		30.0		13.7		19.4		Philippines		105.3		$875.6		6.7		6.6		$8,315		2.4		3.2		9,524.3		37.8

		58		France		France		Europe		71		35		63.8		82.5		66.1		67.9		48.4		3.9		64.9		81.2		45.2		79.1		81.0		75		70		2.0		45.0		33.0		45.3		56.6		France		64.8		$2,835.8		1.8		1.1		$43,761		9.4		1.2		49,794.9		97.0

		47		Dominica		Dominica		Americas		72		14		63.6		49.2		63.8		54.5		72.1		53.5		84.7		70.7		60.4		85.7		68.2		70		30		8.4		35.0		30.0		25.8		39.4		Dominica		0.1		$0.8		-4.2		0.0		$11,102		N/A		0.6		18.9		87.6

		30		Cabo Verde		CaboVerde		Sub-Saharan Africa		73		4		63.1		44.1		49.0		43.7		76.4		71.2		59.7		65.2		55.7		84.1		68.2		80		60		10.9		35.0		24.0		23.7		31.0		Cabo Verde		0.5		$3.7		4.0		2.0		$6,944		10.3		0.8		108.6		126.0

		18		Bhutan		Bhutan		Asia-Pacific		74		16		62.9		62.5		55.4		54.5		83.0		71.6		77.6		68.7		79.5		72.6		79.4		20		30		2.8		25.0		30.0		13.4		30.7		Bhutan		0.8		$7.0		6.0		5.2		$8,744		2.4		3.4		10.3		102.4

		115		Morocco		Morocco		Middle East and North Africa		75		6		62.9		57.2		47.1		39.2		72.2		72.7		66.9		70.3		33.1		83.5		77.4		65		70		3.8		38.0		30.0		20.9		30.2		Morocco		34.9		$298.6		4.2		3.4		$8,567		9.3		0.8		2,651.4		64.4

		10		Bahamas		Bahamas		Americas		76		15		62.9		42.2		46.9		43.7		97.3		86.8		65.7		68.5		67.5		78.1		47.8		50		60		18.6		0.0		0.0		16.3		21.0		Bahamas		0.4		$11.6		1.3		-0.7		$31,139		12.6		1.4		927.7		57.2

		65		Guatemala		Guatemala		Americas		77		16		62.6		40.3		32.3		26.4		79.2		95.6		96.2		53.6		48.7		77.0		82.2		70		50		1.4		31.0		31.0		12.6		12.1		Guatemala		16.9		$137.8		2.8		3.6		$8,145		2.7		4.4		1,146.7		24.4

		40		Côte d'Ivoire		CoeDivoire		Sub-Saharan Africa		78		5		62.4		40.9		47.8		38.1		77.5		83.9		74.3		61.0		52.5		74.2		73.6		75		50		8.2		36.0		25.0		18.2		23.1		Côte d'Ivoire		25.0		$96.9		7.8		8.6		$3,883		2.6		0.8		674.7		46.4

		90		Kyrgyz Republic		KyrgyzRepublic		Asia-Pacific		79		17		62.3		49.9		27.9		27.2		94.1		54.2		78.4		73.4		79.8		74.4		78.6		60		50		3.2		10.0		10.0		19.7		39.1		Kyrgyz Republic		6.3		$23.0		4.5		5.4		$3,667		7.3		3.2		93.8		59.1

		80		Italy		Italy		Europe		80		36		62.2		71.7		49.8		43.7		55.6		26.5		71.3		71.7		51.1		84.0		86.0		85		50		2.0		43.0		27.5		42.9		49.5		Italy		60.6		$2,310.9		1.5		0.3		$38,140		11.2		1.3		17,077.1		131.5

		56		Fiji		Fiji		Asia-Pacific		81		18		62.2		67.3		42.9		23.4		81.1		71.7		82.4		63.0		72.9		73.5		62.8		55		50		11.1		29.0		20.0		25.5		30.7		Fiji		0.9		$8.7		3.8		3.7		$9,777		6.3		3.4		299.0		46.6

		140		Samoa		Samoa		Asia-Pacific		82		19		62.2		53.8		31.0		37.7		79.9		62.3		93.6		77.0		78.2		83.5		63.8		55		30		10.6		27.0		27.0		23.6		35.5		Samoa		0.2		$1.1		2.4		2.1		$5,740		8.2		1.3		9.0		49.1

		20		Bosnia and Herzegovina		BosniaHerzegovina		Europe		83		37		61.9		40.2		37.9		30.2		84.3		46.1		96.6		49.7		67.0		83.1		82.6		65		60		1.2		10.0		10.0		37.0		42.4		Bosnia and Herzegovina		3.5		$44.6		2.7		2.5		$12,724		25.6		1.3		425.2		41.0

		51		El Salvador		ElSalvador		Americas		84		17		61.8		37.6		29.1		23.4		78.1		86.3		81.9		57.2		53.1		79.0		81.4		75		60		1.8		30.0		30.0		19.7		21.4		El Salvador		6.4		$57.0		2.4		2.1		$8,948		4.5		1.0		791.9		59.3

		129		Paraguay		Paraguay		Americas		85		18		61.8		39.5		30.0		25.5		96.3		78.9		96.3		61.5		29.2		72.8		76.6		75		60		4.2		10.0		10.0		13.0		26.5		Paraguay		7.0		$68.3		4.3		6.0		$9,826		4.6		3.6		355.8		25.6

		41		Croatia		Croatia		Europe		86		38		61.4		66.0		42.9		38.6		66.4		33.4		85.4		60.7		44.0		78.5		86.0		75		60		2.0		40.0		18.0		37.9		47.1		Croatia		4.1		$101.3		2.8		1.5		$24,424		11.2		1.1		2,104.2		78.4

		145		Seychelles		Seychelles		Sub-Saharan Africa		87		6		61.4		58.2		37.5		39.2		76.3		60.3		92.0		63.3		63.2		80.0		81.4		55		30		4.3		15.0		33.0		32.6		36.4		Seychelles		0.1		$2.7		4.2		4.9		$28,779		N/A		2.9		191.9		63.3

		125		Oman		Oman		Middle East and North Africa		88		7		61.0		58.1		51.6		53.8		97.8		32.5		16.1		75.2		57.3		77.7		87.0		65		60		1.5		0.0		12.0		8.5		47.4		Oman		4.1		$186.6		-0.3		2.7		$45,157		3.3		1.6		1,867.4		44.2

		48		Dominican Republic		DominicanRepublic		Americas		89		19		61.0		50.6		18.1		23.2		84.6		90.3		89.9		51.9		57.6		79.7		75.8		70		40		4.6		25.0		27.0		13.6		17.9		Dominican Republic		10.2		$172.4		4.6		6.1		$16,944		5.5		3.3		3,570.0		37.7

		89		Kuwait		Kuwait		Middle East and North Africa		90		8		60.8		52.9		43.3		35.3		97.7		17.3		99.1		57.4		61.7		70.6		79.0		55		60		3.0		0.0		15.0		1.6		52.5		Kuwait		4.4		$291.5		-2.5		-0.1		$66,163		2.1		1.5		300.5		20.6

		142		Saudi Arabia		SaudiArabia		Middle East and North Africa		91		9		60.7		55.0		62.7		49.8		99.8		57.5		19.4		72.3		63.3		78.1		76.0		45		50		4.5		2.5		2.5		3.4		37.6		Saudi Arabia		32.4		$1,773.6		-0.7		2.3		$54,777		5.5		-0.9		1,421.0		17.3

		114		Montenegro		Montenegro		Europe		92		39		60.5		55.4		51.8		39.5		85.3		32.6		23.2		73.3		73.4		81.6		84.7		75		50		2.6		9.0		9.0		36.1		47.4		Montenegro		0.6		$11.0		4.2		3.2		$17,736		16.1		2.4		545.9		67.5

		70		Honduras		Honduras		Americas		93		20		60.2		43.4		31.0		25.3		82.8		78.2		95.9		56.9		32.0		73.0		79.4		65		60		2.8		25.0		25.0		21.6		27.0		Honduras		8.3		$46.2		4.8		3.6		$5,562		4.5		3.9		1,185.7		43.9

		162		Tanzania		Tanzania		Sub-Saharan Africa		94		7		60.2		35.4		41.4		33.2		80.5		90.3		85.2		46.6		66.2		70.4		67.8		55		50		8.6		30.0		30.0		12.4		18.0		Tanzania		50.0		$162.2		6.0		6.8		$3,240		2.2		5.3		1,180.4		38.2

		171		Uganda		Uganda		Sub-Saharan Africa		95		8		59.7		42.2		38.5		25.4		73.3		88.7		68.6		46.3		83.2		80.1		75.4		55		40		7.3		40.0		30.0		12.9		19.4		Uganda		37.7		$88.7		4.5		4.3		$2,354		2.1		5.6		699.7		39.0

		24		Burkina Faso		BurkinaFaso		Sub-Saharan Africa		96		9		59.4		49.1		42.9		36.6		81.9		80.0		61.8		51.6		52.3		86.2		65.2		65		40		7.4		27.5		28.0		16.3		25.8		Burkina Faso		18.9		$35.8		6.4		5.3		$1,889		6.3		0.4		485.9		38.3

		112		Moldova		Moldova		Europe		97		40		59.1		55.2		29.6		25.4		85.4		59.1		92.0		67.0		39.0		73.5		78.0		55		50		3.5		18.0		12.0		31.5		36.9		Moldova		3.5		$20.1		4.0		4.4		$5,661		4.5		6.6		213.8		37.7

		136		Russia		Russia		Europe		98		41		58.9		52.4		45.1		36.6		89.4		62.3		86.6		78.4		52.5		65.1		77.8		30		30		3.6		13.0		20.0		22.2		35.4		Russia		144.0		$4,007.8		1.5		0.3		$27,834		5.2		3.7		25,284.0		17.4

		117		Namibia		Namibia		Sub-Saharan Africa		99		10		58.7		55.9		54.7		49.8		66.5		48.9		15.7		65.8		85.1		74.4		83.0		65		40		1.0		37.0		34.0		28.6		41.3		Namibia		2.3		$26.5		-1.2		3.6		$11,312		23.3		6.1		416.0		46.1

		34		China		China		Asia-Pacific		100		20		58.4		49.9		75.2		49.1		70.4		70.1		76.0		56.2		64.2		71.9		73.0		25		20		3.5		45.0		25.0		17.5		31.6		China		1390.1		$23,159.1		6.9		7.1		$16,660		4.7		1.6		136,320.0		47.8

		128		Papua New Guinea		PapuaNewGuinea		Asia-Pacific		101		21		58.4		37.4		49.0		37.2		71.8		89.1		75.2		62.2		72.6		70.0		80.9		25		30		2.0		42.0		30.0		12.5		19.1		Papua New Guinea		8.3		$30.3		2.5		5.8		$3,675		2.7		5.2		-200.5		32.6

		151		South Africa		SouthAfrica		Sub-Saharan Africa		102		11		58.3		58.8		39.3		39.7		62.1		67.6		62.6		64.3		59.1		75.2		76.0		45		50		4.5		45.0		28.0		31.3		32.8		South Africa		56.5		$765.6		1.3		1.5		$13,545		27.3		5.3		1,324.7		52.7

		106		Mali		Mali		Sub-Saharan Africa		103		12		58.1		33.7		33.4		29.6		68.7		85.4		84.2		53.8		52.2		81.6		69.8		65		40		7.6		40.0		35.0		17.6		22.1		Mali		18.9		$41.0		5.3		5.3		$2,170		7.9		1.8		265.6		35.6

		14		Belarus		Belarus		Europe		104		42		57.9		55.2		51.7		37.7		89.4		41.3		85.4		75.0		75.3		67.0		76.4		30		10		1.8		13.0		18.0		23.8		44.2		Belarus		9.5		$178.9		2.4		-0.3		$18,931		0.5		6.0		1,276.4		51.0

		27		Cambodia		Cambodia		Asia-Pacific		105		22		57.8		37.4		27.6		16.7		89.7		85.9		89.1		29.9		63.0		79.4		65.4		60		50		9.8		20.0		20.0		15.0		21.7		Cambodia		16.0		$64.3		6.9		7.1		$4,012		0.2		2.9		2,784.4		35.1

		64		Greece		Greece		Europe		106		43		57.7		52.4		49.5		37.7		59.1		23.3		79.0		74.1		52.5		79.1		81.0		55		50		2.0		42.0		29.0		38.6		50.6		Greece		10.8		$298.7		1.4		-0.3		$27,737		21.5		1.1		4,046.0		181.9

		121		Nicaragua		Nicaragua		Americas		107		21		57.7		33.4		18.7		20.3		76.9		79.1		93.9		56.0		55.8		72.7		76.0		60		50		2.0		30.0		30.0		22.6		26.4		Nicaragua		6.2		$36.4		4.9		4.8		$5,849		4.4		3.9		896.6		33.6

		166		Tonga		Tonga		Asia-Pacific		108		23		57.7		59.2		26.6		38.1		85.5		40.9		93.4		75.3		69.9		69.4		73.6		40		20		5.7		20.0		25.0		20.7		44.4		Tonga		0.1		$0.6		3.1		2.4		$5,608		1.1		8.0		13.8		48.0

		63		Ghana		Ghana		Sub-Saharan Africa		109		13		57.5		49.1		44.2		35.5		78.8		82.0		23.9		56.5		59.9		66.3		63.4		70		60		10.8		35.0		25.0		16.5		24.5		Ghana		28.3		$133.7		8.4		5.5		$4,729		2.4		12.4		3,255.0		71.8

		91		Laos		Laos		Asia-Pacific		110		24		57.4		38.8		42.5		33.5		86.9		85.3		66.5		60.1		60.1		78.5		81.8		35		20		1.6		24.0		24.0		12.8		22.1		Lao P.D.R.		6.7		$49.2		6.8		7.4		$7,366		0.7		0.8		813.0		62.8

		123		Nigeria		Nigeria		Sub-Saharan Africa		111		14		57.3		36.5		34.3		20.5		85.0		96.5		68.2		51.2		83.3		65.0		62.4		45		40		11.3		24.0		30.0		5.2		10.8		Nigeria		188.7		$1,118.8		0.8		2.7		$5,929		7.0		16.5		3,503.0		23.4

		167		Trinidad and Tobago		TrinidadTobago		Americas		112		22		57.0		52.3		40.6		32.9		82.3		61.9		16.6		67.8		75.6		75.1		68.4		60		50		8.3		25.0		25.0		22.8		35.7		Trinidad and Tobago		1.4		$43.0		-2.6		-1.3		$31,367		4.8		1.9		178.7		41.3

		68		Guyana		Guyana		Americas		113		23		56.8		41.7		42.9		33.2		67.0		69.4		77.6		59.3		62.0		76.9		66.8		55		30		6.6		33.3		40.0		24.4		32.0		Guyana		0.8		$6.3		2.1		3.5		$8,161		12.0		2.1		212.2		50.7

		102		Madagascar		Madagascar		Sub-Saharan Africa		114		15		56.6		33.2		24.4		14.3		91.0		91.8		85.5		47.3		44.6		72.4		69.2		55		50		7.9		20.0		20.0		10.1		16.6		Madagascar		25.6		$39.7		4.1		3.4		$1,551		1.8		8.1		389.1		37.3

		153		Sri Lanka		SriLanka		Asia-Pacific		115		25		56.4		44.7		39.4		28.9		84.9		88.3		30.4		75.1		58.8		70.1		76.2		40		40		4.4		24.0		28.0		12.3		19.8		Sri Lanka		21.4		$274.7		3.1		4.2		$12,811		4.1		6.5		1,374.9		79.4

		178		Vanuatu		Vanuatu		Asia-Pacific		116		26		56.4		65.9		36.4		51.9		97.3		54.1		15.3		52.4		58.8		75.0		64.4		65		40		7.8		0.0		0.0		16.3		39.1		Vanuatu		0.3		$0.8		4.2		2.4		$2,739		5.2		3.1		24.7		48.4

		143		Senegal		Senegal		Sub-Saharan Africa		117		16		56.3		47.8		40.4		40.3		70.8		73.3		60.0		53.3		39.4		78.2		72.0		60		40		9.0		40.0		30.0		20.4		29.8		Senegal		15.9		$43.2		7.2		5.6		$2,727		4.9		1.4		532.3		61.2

		59		Gabon		Gabon		Sub-Saharan Africa		118		17		56.3		28.1		30.6		35.5		75.8		86.6		82.1		52.1		53.0		80.0		51.2		60		40		16.9		35.0		30.0		17.3		21.1		Gabon		1.9		$36.7		0.8		3.4		$19,254		19.7		3.0		1,498.0		61.1

		108		Mauritania		Mauritania		Sub-Saharan Africa		119		18		55.7		27.5		30.6		30.6		78.0		74.2		80.6		61.9		51.5		81.2		62.6		50		40		8.7		30.0		25.0		25.9		29.3		Mauritania		3.9		$17.3		3.2		3.5		$4,444		9.9		2.3		329.6		91.1

		66		Guinea		Guinea		Sub-Saharan Africa		120		19		55.7		34.7		32.6		25.5		69.4		89.8		87.2		54.6		54.9		66.4		63.2		50		40		10.9		40.0		35.0		15.3		18.4		Guinea		13.0		$26.5		6.7		4.9		$2,041		4.5		8.9		576.5		39.7

		12		Bangladesh		Bangladesh		Asia-Pacific		121		27		55.6		36.1		34.5		24.4		72.7		94.5		77.6		50.9		68.2		69.9		63.6		45		30		10.7		25.0		45.0		8.8		13.6		Bangladesh		163.2		$687.1		7.1		6.7		$4,211		4.4		5.7		2,151.6		32.4

		161		Tajikistan		Tajikistan		Asia-Pacific		122		28		55.6		47.8		52.1		36.4		91.8		64.6		60.3		67.3		49.2		68.5		73.6		25		30		5.7		13.0		15.0		20.6		34.3		Tajikistan		8.8		$28.4		7.1		6.8		$3,212		10.3		7.3		141.3		47.8

		16		Belize		Belize		Americas		123		24		55.4		41.7		46.9		27.2		79.9		65.9		39.1		61.8		54.8		78.7		64.0		55		50		10.5		25.0		25.0		27.6		33.7		Belize		0.4		$3.2		0.8		1.8		$8,324		9.3		1.1		77.0		99.0

		36		Comoros		Comoros		Sub-Saharan Africa		124		20		55.4		36.5		29.6		24.4		63.9		73.4		91.7		57.2		60.3		82.8		70.0		45		30		5.0		30.0		50.0		14.5		29.8		Comoros		0.8		$1.3		2.5		2.2		$1,588		4.3		1.0		8.6		28.4

		168		Tunisia		Tunisia		Middle East and North Africa		125		10		55.4		49.2		42.7		36.6		74.4		74.4		37.9		76.7		50.3		76.0		71.4		45		30		9.3		35.0		30.0		20.8		29.2		Tunisia		11.5		$135.4		1.9		1.7		$11,755		15.4		5.3		879.5		71.3

		113		Mongolia		Mongolia		Asia-Pacific		126		29		55.4		48.2		23.8		29.8		88.5		63.1		6.2		66.0		75.0		77.8		75.8		50		60		4.6		10.0		25.0		20.7		35.1		Mongolia		3.1		$39.7		5.1		5.7		$12,979		7.0		4.6		1,494.4		91.4

		17		Benin		Benin		Sub-Saharan Africa		127		21		55.3		37.2		32.8		28.1		69.3		83.4		27.9		62.4		53.8		86.4		61.8		70		50		11.6		45.0		30.0		11.9		23.5		Benin		11.1		$25.3		5.6		5.0		$2,277		2.5		0.1		184.4		54.6

		180		Vietnam		Vietnam		Asia-Pacific		128		30		55.3		49.8		40.3		34.0		79.7		74.1		40.7		63.5		62.8		68.9		79.2		30		40		2.9		35.0		22.0		18.0		29.4		Vietnam		93.6		$647.4		6.8		6.2		$6,913		2.1		3.5		14,100.0		58.2

		74		India		India		Asia-Pacific		129		31		55.2		57.3		61.6		47.8		79.4		77.3		14.7		57.1		41.8		72.4		72.4		40		40		6.3		30.9		32.4		7.2		27.5		India		1316.9		$9,459.0		6.7		7.2		$7,183		3.5		3.6		39,916.1		70.2

		85		Kenya		Kenya		Sub-Saharan Africa		130		22		55.1		53.8		46.9		32.1		79.5		77.8		13.8		55.8		63.4		72.7		60.4		55		50		12.3		30.0		30.0		15.7		27.2		Kenya		46.7		$163.1		4.8		5.5		$3,491		11.5		8.0		671.7		55.6

		126		Pakistan		Pakistan		Asia-Pacific		131		32		55.0		41.5		40.2		30.6		80.5		87.6		49.2		56.1		41.8		72.6		64.8		55		40		10.1		30.0		30.0		12.4		20.3		Pakistan		197.3		$1,057.0		5.3		4.3		$5,358		4.0		4.1		2,806.0		67.2

		156		Eswatini		Eswatini		Sub-Saharan Africa		132		23		54.7		41.7		42.9		35.0		74.8		65.6		18.3		59.2		67.5		73.7		87.6		50		40		1.2		33.0		28.0		25.5		33.9		Eswatini		1.1		$11.3		0.2		2.0		$9,884		26.4		6.3		-136.8		29.2

		150		Solomon Islands		SolomonIslands		Asia-Pacific		133		33		54.6		49.9		51.7		33.5		65.5		36.5		89.4		68.6		72.0		86.0		56.8		15		30		14.1		40.0		30.0		30.8		46.0		Solomon Islands		0.6		$1.3		3.2		2.9		$2,157		2.1		-0.4		36.5		10.0

		141		São Tomé and Príncipe		SaoTomePrincipe		Sub-Saharan Africa		134		24		54.0		37.4		26.6		35.5		87.2		67.0		62.3		65.1		42.7		70.5		64.2		60		30		10.4		20.0		25.0		15.9		33.2		São Tomé and Príncipe		0.2		$0.7		4.0		4.1		$3,180		13.5		5.5		41.0		83.3

		67		Guinea-Bissau		GuineaBissau		Sub-Saharan Africa		135		25		54.0		32.6		42.9		25.3		88.8		86.7		81.4		35.9		61.2		78.1		55.6		30		30		12.2		20.0		25.0		9.6		21.0		Guinea-Bissau		1.7		$3.1		5.5		4.3		$1,845		6.1		1.1		16.6		42.0

		118		Nepal		Nepal		Asia-Pacific		136		34		53.8		39.2		34.7		26.2		84.0		83.7		98.5		61.8		47.9		69.4		60.4		10		30		12.3		25.0		25.0		18.7		23.3		Nepal		29.3		$78.6		7.5		4.3		$2,679		2.7		4.5		198.0		27.2

		55		Ethiopia		Ethiopia		Sub-Saharan Africa		137		26		53.6		32.6		40.9		35.1		77.2		90.4		83.3		48.6		58.0		60.8		60.8		35		20		12.1		35.0		30.0		12.4		17.9		Ethiopia		92.7		$200.2		10.9		9.9		$2,161		5.2		9.9		3,586.4		56.2

		182		Zambia		Zambia		Sub-Saharan Africa		138		27		53.6		45.0		35.6		32.3		72.3		80.1		12.3		71.1		46.0		70.3		72.6		55		50		6.2		35.0		35.0		17.9		25.8		Zambia		17.2		$68.9		3.6		4.0		$3,996		7.8		6.6		1,091.2		62.2

		25		Burma		Burma		Asia-Pacific		139		35		53.6		34.7		18.1		30.6		86.6		85.4		78.3		52.8		65.7		69.6		70.8		30		20		4.6		20.0		30.0		6.5		22.1		Burma		52.6		$328.7		6.7		7.2		$6,244		0.8		5.1		4,341.0		34.7

		177		Uzbekistan		Uzbekistan		Asia-Pacific		140		36		53.3		49.8		34.3		25.2		91.3		67.4		98.7		72.5		58.7		58.9		62.6		10		10		8.7		22.0		7.5		18.2		33.0		Uzbekistan		32.1		$222.6		5.3		7.4		$6,929		7.2		12.5		95.8		24.5

		105		Maldives		Maldives		Asia-Pacific		141		37		53.2		43.9		36.4		33.5		95.8		60.8		10.7		78.3		70.8		81.0		62.6		35		30		11.2		0.0		0.0		20.5		36.1		Maldives		0.4		$6.9		4.8		5.2		$19,151		5.0		2.8		517.5		68.1

		94		Lesotho		Lesotho		Sub-Saharan Africa		142		28		53.1		41.5		45.7		30.9		59.4		33.0		63.5		53.3		58.8		75.0		81.0		55		40		2.0		35.0		25.0		47.0		47.3		Lesotho		1.9		$7.0		3.1		2.8		$3,581		27.3		5.6		135.0		34.7

		69		Haiti		Haiti		Americas		143		25		52.7		10.4		25.3		20.3		79.9		88.3		95.9		36.2		62.6		66.5		72.0		45		30		6.5		30.0		30.0		14.5		19.7		Haiti		11.0		$19.9		1.2		2.2		$1,815		14.0		14.7		374.9		31.1

		50		Egypt		Egypt		Middle East and North Africa		144		11		52.5		37.0		48.3		29.2		85.2		68.1		0.0		65.9		51.6		62.3		71.8		60		50		6.6		25.0		23.0		18.0		32.6		Egypt		94.8		$1,201.2		4.2		3.8		$12,671		12.1		23.5		7,391.7		103.3

		28		Cameroon		Cameroon		Sub-Saharan Africa		145		29		52.4		42.5		31.3		25.5		74.4		87.5		58.4		44.4		47.8		84.0		53.4		30		50		15.8		35.0		33.0		15.6		20.4		Cameroon		24.3		$88.9		3.2		4.9		$3,660		4.2		0.6		672.5		33.8

		60		Gambia		Gambia		Sub-Saharan Africa		146		30		52.4		39.9		42.5		41.2		74.3		70.7		0.0		54.0		67.4		62.4		61.6		65		50		14.2		35.0		32.0		17.9		31.3		Gambia		2.1		$3.6		3.5		3.1		$1,713		9.5		8.0		87.5		123.2

		172		Ukraine		Ukraine		Europe		147		44		52.3		43.9		31.5		29.6		81.8		46.9		82.6		66.1		46.7		58.6		75.0		35		30		2.5		20.0		18.0		33.1		42.1		Ukraine		42.3		$368.8		2.5		-2.3		$8,713		9.5		14.4		2,202.0		75.6

		5		Argentina		Argentina		Americas		148		26		52.2		47.8		44.5		33.5		69.3		49.5		33.0		56.4		46.9		60.2		70.0		55		60		7.5		35.0		30.0		30.8		41.0		Argentina		44.1		$920.2		2.9		0.7		$20,876		8.7		25.7		11,857.0		52.6

		111		Micronesia		Micronesia		Asia-Pacific		149		38		51.9		7.6		26.6		36.6		92.8		0.0		98.8		57.4		71.9		85.8		80.6		35		30		2.2		10.0		21.0		13.2		59.2		Micronesia		0.1		$0.3		2.0		0.7		$3,393		N/A		0.5		N/A		24.5

		22		Brazil		Brazil		Americas		150		27		51.9		57.3		51.7		28.1		70.5		55.2		5.9		57.9		51.9		75.5		69.0		50		50		8.0		27.5		34.0		32.2		38.6		Brazil		207.7		$3,240.3		1.0		-0.5		$15,603		13.3		3.4		62,712.6		84.0

		122		Niger		Niger		Sub-Saharan Africa		151		31		51.6		37.2		31.0		34.1		76.9		75.6		22.2		56.3		48.2		76.7		65.8		55		40		9.6		35.0		30.0		13.5		28.5		Niger		18.8		$21.8		5.2		5.4		$1,164		0.4		2.4		334.3		46.5

		1		Afghanistan		Afghanistan		Asia-Pacific		152		39		51.5		19.6		29.6		25.2		91.7		80.3		99.3		49.2		60.4		76.7		66.0		10		10		7.0		20.0		20.0		5.0		25.6		Afghanistan		35.5		$69.6		2.5		2.9		$1,958		8.8		5.0		53.9		7.3

		103		Malawi		Malawi		Sub-Saharan Africa		153		32		51.4		35.8		40.1		25.2		79.8		70.3		19.1		41.7		64.0		65.5		75.4		50		50		4.8		30.0		30.0		14.8		31.5		Malawi		19.2		$22.4		4.0		4.0		$1,167		5.9		11.5		277.1		59.3

		93		Lebanon		Lebanon		Middle East and North Africa		154		12		51.1		39.5		26.6		18.2		91.8		75.6		0.0		47.9		46.5		78.1		79.0		60		50		3.0		20.0		15.0		13.8		28.5		Lebanon		4.5		$87.7		1.2		1.5		$19,439		6.6		4.5		2,628.0		152.8

		76		Iran		Iran		Middle East and North Africa		155		13		51.1		33.5		41.3		35.0		80.9		89.8		89.5		62.2		50.7		60.1		54.6		5		10		15.2		35.0		25.0		8.0		18.5		Iran		81.4		$1,644.7		4.3		3.6		$20,200		12.5		9.9		5,019.0		40.9

		4		Angola		Angola		Sub-Saharan Africa		156		33		50.6		35.9		26.6		20.5		83.9		80.7		58.2		55.7		58.8		55.4		61.2		30		40		9.4		17.0		30.0		20.6		25.3		Angola		28.2		$190.3		0.7		2.9		$6,753		8.2		31.7		-2,254.5		65.3

		37		Congo, Democratic Republic of the Congo		DemcoraticRepublicCongo		Sub-Saharan Africa		157		34		50.3		25.3		30.7		26.2		73.8		93.9		96.9		53.2		41.9		49.1		62.6		30		20		11.2		30.0		40.0		10.8		14.2		Congo, Democratic Republic of the Congo		86.7		$68.5		3.4		6.1		$790		3.7		41.5		1,340.2		15.7

		165		Togo		Togo		Sub-Saharan Africa		158		35		50.3		35.5		29.6		28.1		67.8		77.0		24.5		50.4		46.7		79.1		69.4		65		30		10.3		45.0		27.0		21.5		27.7		Togo		7.8		$12.9		4.4		5.5		$1,659		1.8		-0.7		145.6		78.6

		32		Chad		Chad		Sub-Saharan Africa		159		36		49.9		26.7		24.6		23.2		46.1		92.4		85.2		28.1		43.2		82.3		47.2		60		40		16.4		60.0		45.0		5.3		15.9		Chad		12.2		$28.6		-3.1		1.0		$2,344		5.9		-0.9		335.0		52.5

		95		Liberia		Liberia		Sub-Saharan Africa		160		37		49.7		26.7		39.0		24.2		82.7		62.1		69.1		50.6		38.3		68.9		60.1		55		20		12.4		25.0		25.0		21.8		35.5		Liberia		4.5		$6.1		2.5		2.1		$1,354		2.4		12.4		247.8		34.4

		31		Central African Republic		CentralAfricanRepublic		Sub-Saharan Africa		161		38		49.1		19.6		29.6		23.2		65.2		94.2		94.3		24.2		40.1		72.3		51.0		45		30		14.5		50.0		30.0		9.0		13.9		Central African Republic		5.0		$3.4		4.0		-4.5		$677		6.0		3.8		17.2		53.4

		26		Burundi		Burundi		Sub-Saharan Africa		162		39		48.9		20.6		31.0		26.2		74.0		83.3		23.3		50.3		67.5		62.2		68.2		50		30		5.9		35.0		35.0		12.3		23.6		Burundi		10.9		$8.0		0.0		1.1		$735		1.6		16.6		0.3		56.7

		116		Mozambique		Mozambique		Sub-Saharan Africa		163		40		48.6		33.9		35.2		28.1		75.5		66.9		16.6		57.1		42.0		65.4		78.0		35		50		3.5		32.0		32.0		20.2		33.2		Mozambique		29.5		$36.7		3.0		5.6		$1,244		25.0		15.3		2,293.1		102.2

		170		Turkmenistan		Turkmenistan		Asia-Pacific		164		40		48.4		31.6		29.8		20.3		95.9		92.0		92.3		30.0		20.0		73.4		76.0		10		10		2.0		10.0		8.0		15.6		16.4		Turkmenistan		5.7		$103.5		6.5		7.9		$18,126		3.4		8.0		2,313.5		28.8

		155		Suriname		Suriname		Americas		165		28		48.1		49.1		22.2		35.5		70.9		77.2		9.6		48.3		73.5		56.0		64.6		40		30		10.2		38.0		36.0		13.2		27.6		Suriname		0.6		$8.5		0.0		-0.9		$14,606		8.1		22.0		-87.3		72.1

		154		Sudan		Sudan		Sub-Saharan Africa		166		41		47.7		27.5		22.2		26.2		86.3		96.6		76.1		52.1		59.0		56.9		45.0		5		20		17.5		10.0		35.0		6.7		10.6		Sudan		40.8		$187.0		3.2		3.0		$4,586		12.7		32.4		1,065.3		126.0

		146		Sierra Leone		SierraLeone		Sub-Saharan Africa		167		42		47.5		35.5		34.5		26.2		87.3		84.4		13.2		44.9		29.3		65.0		69.4		60		20		10.3		15.0		30.0		12.2		22.8		Sierra Leone		7.4		$11.5		3.5		2.9		$1,553		4.5		18.0		560.0		58.4

		86		Kiribati		Kiribati		Asia-Pacific		168		41		47.3		44.1		34.3		35.1		73.0		0.0		98.6		41.9		50.7		81.1		53.2		25		30		15.9		35.0		35.0		15.7		117.9		Kiribati		0.1		$0.2		3.1		3.6		$1,976		N/A		2.2		1.4		26.3

		46		Djibouti		Djibouti		Sub-Saharan Africa		169		43		47.1		29.7		18.1		28.1		76.2		27.3		18.1		54.7		60.4		72.7		50.4		80		50		17.3		30.0		25.0		29.2		49.2		Djibouti		1.0		$3.6		6.7		6.1		$3,559		5.8		0.7		165.0		30.6

		49		Ecuador		Ecuador		Americas		170		29		46.9		35.9		20.2		25.3		77.0		55.5		32.1		54.1		48.2		73.5		66.4		35		40		6.8		35.0		25.0		21.2		38.5		Ecuador		16.8		$192.6		2.7		2.0		$11,482		3.8		0.4		606.4		45.0

		3		Algeria		Algeria		Middle East and North Africa		171		14		46.2		31.6		36.2		28.9		76.4		48.7		18.7		61.6		49.9		74.9		67.4		30		30		8.8		35.0		23.0		24.5		41.4		Algeria		41.5		$632.9		2.0		3.1		$15,237		10.0		5.6		1,203.0		25.8

		164		Timor-Leste		TimorLeste		Asia-Pacific		172		42		44.2		29.7		13.1		32.1		96.3		0.9		20.0		60.5		58.8		79.5		75.0		45		20		2.5		10.0		10.0		13.1		57.5		Timor-Leste		1.2		$6.8		-0.5		3.1		$5,444		3.4		0.6		6.7		0.0

		19		Bolivia		Bolivia		Americas		173		30		42.3		20.5		12.3		19.7		82.4		49.3		17.6		58.8		52.9		68.8		70.4		15		40		4.8		13.0		25.0		31.1		41.1		Bolivia		11.1		$83.6		4.2		5.1		$7,547		3.1		2.8		724.7		50.9

		52		Equatorial Guinea		EquatorialGuinea		Sub-Saharan Africa		174		44		41.0		29.7		18.1		15.8		71.3		67.6		16.4		37.6		32.7		83.7		48.8		40		30		15.6		35.0		35.0		20.4		32.8		Equatorial Guinea		0.8		$30.4		-4.4		-5.6		$36,017		6.9		0.7		304.1		42.7

		183		Zimbabwe		Zimbabwe		Sub-Saharan Africa		175		45		40.4		29.7		24.8		15.8		62.3		74.5		23.7		33.4		43.3		72.4		70.0		25		10		5.0		51.5		25.0		22.3		29.2		Zimbabwe		14.9		$34.0		3.0		2.6		$2,283		5.0		1.3		289.4		78.4

		38		Congo, Republic of		RepublicCongo		Sub-Saharan Africa		176		46		39.7		33.2		29.6		25.3		59.5		40.6		0.0		38.2		35.8		82.6		56.8		45		30		11.6		45.0		34.0		29.5		44.5		Congo, Republic of		4.3		$28.9		-4.6		1.1		$6,642		11.0		0.5		1,158.8		119.1

		53		Eritrea		Eritrea		Sub-Saharan Africa		177		47		38.9		35.5		18.1		19.7		81.4		73.9		0.0		17.7		70.0		61.0		69.2		0		20		5.4		30.0		30.0		8.0		29.5		Eritrea		5.9		$9.4		5.0		3.4		$1,581		6.4		9.0		55.5		131.2

		42		Cuba		Cuba		Americas		178		31		27.8		31.6		10.0		37.7		48.8		0.0		15.6		20.0		20.0		65.6		64.0		10		10		8.0		50.0		30.0		41.5		64.2		Cuba		11.5		$148.0		0.9		1.9		$12,920		2.6		5.5		N/A		47.7

		179		Venezuela		Venezuela		Americas		179		32		25.9		7.6		13.1		7.9		74.7		58.1		17.6		33.9		28.0		0.0		60.0		0		10		10.0		34.0		34.0		14.9		37.4		Venezuela		31.4		$380.7		-14.0		-7.8		$12,114		7.7		1087.5		-68.0		34.9

		87		Korea, North 		NorthKorea		Asia-Pacific		180		43		5.9		31.6		5.0		24.4		0.0		0.0		0.0		5.0		5.0		0.0		0.0		0		0		50.0		N/A		N/A		N/A		100.0		Korea, North 		25.4		$40.0 (2015 est.)		1.1		N/A		$1,700 (2015 est.)		4.8		N/A		63.4		N/A

		77		Iraq		Iraq		Middle East and North Africa		N/A		N/A		N/A		37.0		12.3		20.3		N/A		52.8		13.3		54.4		53.1		81.4		N/A		N/A		N/A		N/A		15.0		15.0		N/A		39.7		Iraq		38.9		$658.8		-0.8		4.7		$16,954		8.2		0.1		-5,032.4		58.0

		96		Libya		Libya		Middle East and North Africa		N/A		N/A		N/A		7.6		24.4		15.8		N/A		0		20.0		40.2		51.3		52.8		N/A		5		N/A		N/A		10.0		20.0		N/A		139.2		Libya		6.4		$64.4		70.8		-7.9		$9,986		17.7		28.0		N/A		4.7

		97		Liechtenstein		Liechtenstein		Europe		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		85		80		N/A		7.0		12.5		N/A		N/A		Liechtenstein		38,000 ppl.		$6.1 CHF (2014 )		N/A		N/A		$139,100 (2009 est.)		2.1 (2016)		N/A		N/A		N/A

		184		Somalia		Somalia		Sub-Saharan Africa		N/A		N/A		N/A		33.7		26.6		7.9		N/A		N/A		N/A		31.7		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		N/A		Somalia		14.3		$18.70		1.8		2.2		N/A		6.0		N/A		384.0		N/A

		159		Syria		Syria		Middle East and North Africa		N/A		N/A		N/A		37.0		24.4		20.3		N/A		N/A		N/A		49.6		58.2		48.3		47.0		0		N/A		16.5		22.0		28.0		N/A		N/A		Syria		18.4		N/A		N/A		N/A		N/A		14.9		N/A		N/A		N/A

		181		Yemen		Yemen		Middle East and North Africa		N/A		N/A		N/A		19.6		22.2		20.3		N/A		83.7		0.0		45.1		49.8		61.5		71.4		50		N/A		4.3		N/A		N/A		N/A		N/A		Yemen		30.0		$38.6		-13.8		-16.1		$1,287		14.0		4.9		-269.9		141.0







Sheet2

																Country		Wealth per Capita		Wealth Ranking		Economic Freedom Rank
Low = Capitalism
High = Socialism		Absolute Score

		Afghanistan		Afghanistan		Asia-Pacific		152								Switzerland		$   530,244		1		4		81.9

		Albania		Albania		Europe		52								Australia		$   411,060		2		5		80.9				76.53						Afghanistan		Asia-Pacific		152		39		51.5

		Algeria		Algeria		Middle East and North Africa		171								United States		$   403,974		3		12		76.8										Albania		Europe		52		27		66.5

		Angola		Angola		Sub-Saharan Africa		156								Belgium		$   313,045		4		48		67.3										Algeria		Middle East and North Africa		171		14		46.2

		Argentina		Argentina		Americas		148								Norway		$   291,103		5		26		73.0										Angola		Sub-Saharan Africa		156		33		50.6

		Armenia		Armenia		Europe		47								New Zealand		$   289,798		6		3		84.4										Argentina		Americas		148		26		52.2

		Australia		Australia		Asia-Pacific		5								Canada		$   288,263		7		8		77.7										Armenia		Europe		47		24		67.7

		Austria		Austria		Europe		31								Denmark		$   286,712		8		14		76.7										Australia		Asia-Pacific		5		4		80.9

		Azerbaijan		Azerbaijan		Asia-Pacific		60								Singapore		$   283,118		9		2		89.4										Austria		Europe		31		16		72

		Bahamas		Bahamas		Americas		76								France		$   280,580		10		71		63.8										Azerbaijan		Asia-Pacific		60		13		65.4

		Bahrain		Bahrain		Middle East and North Africa		54								United Kingdom		$   279,048		11		7		78.9										Bahamas		Americas		76		15		62.9

		Bangladesh		Bangladesh		Asia-Pacific		121								Netherlands		$   253,205		12		13		76.8										Bahrain		Middle East and North Africa		54		5		66.4

		Barbados		Barbados		Americas		67								Sweden		$   249,765		13		19		75.2										Bangladesh		Asia-Pacific		121		27		55.6

		Belarus		Belarus		Europe		104								Hong Kong		$   244,672		14		1		90.2										Barbados		Americas		67		13		64.7

		Belgium		Belgium		Europe		48								Ireland		$   232,952		15		6		80.5										Belarus		Europe		104		42		57.9

		Belize		Belize		Americas		123								Austria		$   231,368		16		31		72.0										Belgium		Europe		48		25		67.3

		Benin		Benin		Sub-Saharan Africa		127								Japan		$   227,235		17		30		72.1										Belize		Americas		123		24		55.4

		Bhutan		Bhutan		Asia-Pacific		74								Italy		$   217,787		18		80		62.2										Benin		Sub-Saharan Africa		127		21		55.3

		Bolivia		Bolivia		Americas		173								Germany		$   214,893		19		24		73.5										Bhutan		Asia-Pacific		74		16		62.9

		Bosnia and Herzegovina		BosniaHerzegovina		Europe		83								Taiwan		$   212,375		20		ERROR:#N/A		77.3										Bolivia		Americas		173		30		42.3

		Botswana		Botswana		Sub-Saharan Africa		36																										BosniaHerzegovina		Europe		83		37		61.9

		Brazil		Brazil		Americas		150																										Botswana		Sub-Saharan Africa		36		3		69.5

		Brunei Darussalam		Brunei 		Asia-Pacific		63								Malawi		141				153		51.4		141.8235294118		52.9428571429						Brazil		Americas		150		27		51.9

		Bulgaria		Bulgaria		Europe		37								Ethiopia		167				137		53.6										Brunei 		Asia-Pacific		63		14		65.1

		Burkina Faso		BurkinaFaso		Sub-Saharan Africa		96								Congo, Dem. Rep.		331																Bulgaria		Europe		37		19		69

		Burma		Burma		Asia-Pacific		139								Sierra Leone		355				167												BurkinaFaso		Sub-Saharan Africa		96		9		59.4

		Burundi		Burundi		Sub-Saharan Africa		162								Madagascar		432				114		56.6										Burma		Asia-Pacific		139		35		53.6

		Cabo Verde		CaboVerde		Sub-Saharan Africa		73								Mozambique		482				163		48.6										Burundi		Sub-Saharan Africa		162		39		48.9

		Cambodia		Cambodia		Asia-Pacific		105								Sudan		530				166		47.7										CaboVerde		Sub-Saharan Africa		73		4		63.1

		Cameroon		Cameroon		Sub-Saharan Africa		145								Guinea-Bissau		701				135												Cambodia		Asia-Pacific		105		22		57.8

		Canada		Canada		Americas		8								Chad		735				159		49.9										Cameroon		Sub-Saharan Africa		145		29		52.4

		Central African Republic		CentralAfricanRepublic		Sub-Saharan Africa		161								Gambia		889				146		52.4										Canada		Americas		8		1		77.7

		Chad		Chad		Sub-Saharan Africa		159								Central African Republic		960				161												CentralAfricanRepublic		Sub-Saharan Africa		161		38		49.1

		Chile		Chile		Americas		18								Liberia		1015				160		49.7										Chad		Sub-Saharan Africa		159		36		49.9

		China		China		Asia-Pacific		100								Mali		1094				103		58.1										Chile		Americas		18		3		75.4

		Colombia		Colombia		Americas		49								Syria		1190																China		Asia-Pacific		100		20		58.4

		Comoros		Comoros		Sub-Saharan Africa		124								Zambia		1197				138		53.6										Colombia		Americas		49		8		67.3

		Congo, Democratic Republic of the Congo		DemcoraticRepublicCongo		Sub-Saharan Africa		157								Tajikistan		1364				122		55.6										Comoros		Sub-Saharan Africa		124		20		55.4

		Congo, Republic of		RepublicCongo		Sub-Saharan Africa		176								Belarus		1514				104		57.9										DemcoraticRepublicCongo		Sub-Saharan Africa		157		34		50.3

		Costa Rica		CostaRica		Americas		61								Ukraine		1563				147		52.3										RepublicCongo		Sub-Saharan Africa		176		46		39.7

		Côte d'Ivoire		CoeDivoire		Sub-Saharan Africa		78								Nepal		2054				136		53.8										CostaRica		Americas		61		11		65.3

		Croatia		Croatia		Europe		86								Cameroon		2282				145		52.4										CoeDivoire		Sub-Saharan Africa		78		5		62.4

		Cuba		Cuba		Americas		178																										Croatia		Europe		86		38		61.4

		Cyprus		Cyprus		Europe		44																										Cuba		Americas		178		31		27.8

		Czech Republic		CzechRepublic		Europe		23																										Cyprus		Europe		44		22		68.1

		Denmark		Denmark		Europe		14																										CzechRepublic		Europe		23		13		73.7

		Djibouti		Djibouti		Sub-Saharan Africa		169																										Denmark		Europe		14		6		76.7

		Dominica		Dominica		Americas		72																										Djibouti		Sub-Saharan Africa		169		43		47.1

		Dominican Republic		DominicanRepublic		Americas		89																										Dominica		Americas		72		14		63.6

		Ecuador		Ecuador		Americas		170																										DominicanRepublic		Americas		89		19		61

		Egypt		Egypt		Middle East and North Africa		144																										Ecuador		Americas		170		29		46.9

		El Salvador		ElSalvador		Americas		84																										Egypt		Middle East and North Africa		144		11		52.5

		Equatorial Guinea		EquatorialGuinea		Sub-Saharan Africa		174																										ElSalvador		Americas		84		17		61.8

		Eritrea		Eritrea		Sub-Saharan Africa		177																										EquatorialGuinea		Sub-Saharan Africa		174		44		41

		Estonia		Estonia		Europe		15																										Eritrea		Sub-Saharan Africa		177		47		38.9

		Eswatini		Eswatini		Sub-Saharan Africa		132																										Estonia		Europe		15		7		76.6

		Ethiopia		Ethiopia		Sub-Saharan Africa		137																										Eswatini		Sub-Saharan Africa		132		23		54.7

		Fiji		Fiji		Asia-Pacific		81																										Ethiopia		Sub-Saharan Africa		137		26		53.6

		Finland		Finland		Europe		20																										Fiji		Asia-Pacific		81		18		62.2

		France		France		Europe		71																										Finland		Europe		20		11		74.9

		Gabon		Gabon		Sub-Saharan Africa		118																										France		Europe		71		35		63.8

		Gambia		Gambia		Sub-Saharan Africa		146																										Gabon		Sub-Saharan Africa		118		17		56.3

		Georgia		Georgia		Europe		16																										Gambia		Sub-Saharan Africa		146		30		52.4

		Germany		Germany		Europe		24																										Georgia		Europe		16		8		75.9

		Ghana		Ghana		Sub-Saharan Africa		109																										Germany		Europe		24		14		73.5

		Greece		Greece		Europe		106																										Ghana		Sub-Saharan Africa		109		13		57.5

		Guatemala		Guatemala		Americas		77																										Greece		Europe		106		43		57.7

		Guinea		Guinea		Sub-Saharan Africa		120																										Guatemala		Americas		77		16		62.6

		Guinea-Bissau		GuineaBissau		Sub-Saharan Africa		135																										Guinea		Sub-Saharan Africa		120		19		55.7

		Guyana		Guyana		Americas		113																										GuineaBissau		Sub-Saharan Africa		135		25		54

		Haiti		Haiti		Americas		143																										Guyana		Americas		113		23		56.8

		Honduras		Honduras		Americas		93																										Haiti		Americas		143		25		52.7

		Hong Kong		HongKong		Asia-Pacific		1																										Honduras		Americas		93		20		60.2

		Hungary		Hungary		Europe		64																										Hong Kong		Asia-Pacific		1		1		90.2

		Iceland		Iceland		Europe		11																										Hungary		Europe		64		31		65

		India		India		Asia-Pacific		129																										Iceland		Europe		11		4		77.1

		Indonesia		Indonesia		Asia-Pacific		56																										India		Asia-Pacific		129		31		55.2

		Iran		Iran		Middle East and North Africa		155																										Indonesia		Asia-Pacific		56		11		65.8

		Ireland		Ireland		Europe		6																										Iran		Middle East and North Africa		155		13		51.1

		Israel		Israel		Middle East and North Africa		27																										Ireland		Europe		6		2		80.5

		Italy		Italy		Europe		80																										Israel		Middle East and North Africa		27		2		72.8

		Jamaica		Jamaica		Americas		39																										Italy		Europe		80		36		62.2

		Japan		Japan		Asia-Pacific		30																										Jamaica		Americas		39		5		68.6

		Jordan		Jordan		Middle East and North Africa		53																										Japan		Asia-Pacific		30		8		72.1

		Kazakhstan		Kazakhstan		Asia-Pacific		59																										Jordan		Middle East and North Africa		53		4		66.5

		Kenya		Kenya		Sub-Saharan Africa		130																										Kazakhstan		Asia-Pacific		59		12		65.4

		Kiribati		Kiribati		Asia-Pacific		168																										Kenya		Sub-Saharan Africa		130		22		55.1

		Korea, North 		NorthKorea		Asia-Pacific		180																										Kiribati		Asia-Pacific		168		41		47.3

		Korea, South		SouthKorea		Asia-Pacific		29																										NorthKorea		Asia-Pacific		180		43		5.9

		Kosovo		Kosovo		Europe		51																										SouthKorea		Asia-Pacific		29		7		72.3

		Kuwait		Kuwait		Middle East and North Africa		90																										Kosovo		Europe		51		26		67

		Kyrgyz Republic		KyrgyzRepublic		Asia-Pacific		79																										Kuwait		Middle East and North Africa		90		8		60.8

		Laos		Laos		Asia-Pacific		110																										KyrgyzRepublic		Asia-Pacific		79		17		62.3

		Latvia		Latvia		Europe		35																										Laos		Asia-Pacific		110		24		57.4

		Lebanon		Lebanon		Middle East and North Africa		154																										Latvia		Europe		35		18		70.4

		Lesotho		Lesotho		Sub-Saharan Africa		142																										Lebanon		Middle East and North Africa		154		12		51.1

		Liberia		Liberia		Sub-Saharan Africa		160																										Lesotho		Sub-Saharan Africa		142		28		53.1

		Lithuania		Lithuania		Europe		21																										Liberia		Sub-Saharan Africa		160		37		49.7

		Luxembourg		Luxembourg		Europe		17																										Lithuania		Europe		21		12		74.2

		Macau		Macau		Asia-Pacific		34																										Luxembourg		Europe		17		9		75.9

		Macedonia		Macedonia		Europe		33																										Macau		Asia-Pacific		34		9		71

		Madagascar		Madagascar		Sub-Saharan Africa		114																										Macedonia		Europe		33		17		71.1

		Malawi		Malawi		Sub-Saharan Africa		153																										Madagascar		Sub-Saharan Africa		114		15		56.6

		Malaysia		Malaysia		Asia-Pacific		22																										Malawi		Sub-Saharan Africa		153		32		51.4

		Maldives		Maldives		Asia-Pacific		141																										Malaysia		Asia-Pacific		22		6		74

		Mali		Mali		Sub-Saharan Africa		103																										Maldives		Asia-Pacific		141		37		53.2

		Malta		Malta		Europe		41																										Mali		Sub-Saharan Africa		103		12		58.1

		Mauritania		Mauritania		Sub-Saharan Africa		119																										Malta		Europe		41		20		68.6

		Mauritius		Mauritius		Sub-Saharan Africa		25																										Mauritania		Sub-Saharan Africa		119		18		55.7

		Mexico		Mexico		Americas		66																										Mauritius		Sub-Saharan Africa		25		1		73

		Micronesia		Micronesia		Asia-Pacific		149																										Mexico		Americas		66		12		64.7

		Moldova		Moldova		Europe		97																										Micronesia		Asia-Pacific		149		38		51.9

		Mongolia		Mongolia		Asia-Pacific		126																										Moldova		Europe		97		40		59.1

		Montenegro		Montenegro		Europe		92																										Mongolia		Asia-Pacific		126		29		55.4

		Morocco		Morocco		Middle East and North Africa		75																										Montenegro		Europe		92		39		60.5

		Mozambique		Mozambique		Sub-Saharan Africa		163																										Morocco		Middle East and North Africa		75		6		62.9

		Namibia		Namibia		Sub-Saharan Africa		99																										Mozambique		Sub-Saharan Africa		163		40		48.6

		Nepal		Nepal		Asia-Pacific		136																										Namibia		Sub-Saharan Africa		99		10		58.7

		Netherlands		Netherlands		Europe		13																										Nepal		Asia-Pacific		136		34		53.8

		New Zealand		NewZealand		Asia-Pacific		3																										Netherlands		Europe		13		5		76.8

		Nicaragua		Nicaragua		Americas		107																										New Zealand		Asia-Pacific		3		3		84.4

		Niger		Niger		Sub-Saharan Africa		151																										Nicaragua		Americas		107		21		57.7

		Nigeria		Nigeria		Sub-Saharan Africa		111																										Niger		Sub-Saharan Africa		151		31		51.6

		Norway		Norway		Europe		26																										Nigeria		Sub-Saharan Africa		111		14		57.3

		Oman		Oman		Middle East and North Africa		88																										Norway		Europe		26		15		73

		Pakistan		Pakistan		Asia-Pacific		131																										Oman		Middle East and North Africa		88		7		61

		Panama		Panama		Americas		50																										Pakistan		Asia-Pacific		131		32		55

		Papua New Guinea		PapuaNewGuinea		Asia-Pacific		101																										Panama		Americas		50		9		67.2

		Paraguay		Paraguay		Americas		85																										PapuaNewGuinea		Asia-Pacific		101		21		58.4

		Peru		Peru		Americas		45																										Paraguay		Americas		85		18		61.8

		Philippines		Philippines		Asia-Pacific		70																										Peru		Americas		45		7		67.8

		Poland		Poland		Europe		46																										Philippines		Asia-Pacific		70		15		63.8

		Portugal		Portugal		Europe		62																										Poland		Europe		46		23		67.8

		Qatar		Qatar		Middle East and North Africa		28																										Portugal		Europe		62		30		65.3

		Romania		Romania		Europe		42																										Qatar		Middle East and North Africa		28		3		72.6

		Russia		Russia		Europe		98																										Romania		Europe		42		21		68.6

		Rwanda		Rwanda		Sub-Saharan Africa		32																										Russia		Europe		98		41		58.9

		Saint Lucia		SaintLucia		Americas		38																										Rwanda		Sub-Saharan Africa		32		2		71.1

		Saint Vincent and the Grenadines		SaintVincentGrenadines		Americas		55																										SaintLucia		Americas		38		4		68.7

		Samoa		Samoa		Asia-Pacific		82																										SaintVincentGrenadines		Americas		55		10		65.8

		São Tomé and Príncipe		SaoTomePrincipe		Sub-Saharan Africa		134																										Samoa		Asia-Pacific		82		19		62.2

		Saudi Arabia		SaudiArabia		Middle East and North Africa		91																										SaoTomePrincipe		Sub-Saharan Africa		134		24		54

		Senegal		Senegal		Sub-Saharan Africa		117																										SaudiArabia		Middle East and North Africa		91		9		60.7

		Serbia		Serbia		Europe		69																										Senegal		Sub-Saharan Africa		117		16		56.3

		Seychelles		Seychelles		Sub-Saharan Africa		87																										Serbia		Europe		69		34		63.9

		Sierra Leone		SierraLeone		Sub-Saharan Africa		167																										Seychelles		Sub-Saharan Africa		87		6		61.4

		Singapore		Singapore		Asia-Pacific		2																										SierraLeone		Sub-Saharan Africa		167		42		47.5

		Slovakia		Slovakia		Europe		65																										Singapore		Asia-Pacific		2		2		89.4

		Slovenia		Slovenia		Europe		58																										Slovakia		Europe		65		32		65

		Solomon Islands		SolomonIslands		Asia-Pacific		133																										Slovenia		Europe		58		29		65.5

		South Africa		SouthAfrica		Sub-Saharan Africa		102																										SolomonIslands		Asia-Pacific		133		33		54.6

		Spain		Spain		Europe		57																										SouthAfrica		Sub-Saharan Africa		102		11		58.3

		Sri Lanka		SriLanka		Asia-Pacific		115																										Spain		Europe		57		28		65.7

		Sudan		Sudan		Sub-Saharan Africa		166																										SriLanka		Asia-Pacific		115		25		56.4

		Suriname		Suriname		Americas		165																										Sudan		Sub-Saharan Africa		166		41		47.7

		Sweden		Sweden		Europe		19																										Suriname		Americas		165		28		48.1

		Switzerland		Switzerland		Europe		4																										Sweden		Europe		19		10		75.2

		Taiwan 		Taiwan		Asia-Pacific		10																										Switzerland		Europe		4		1		81.9

		Tajikistan		Tajikistan		Asia-Pacific		122																										Taiwan		Asia-Pacific		10		5		77.3

		Tanzania		Tanzania		Sub-Saharan Africa		94																										Tajikistan		Asia-Pacific		122		28		55.6

		Thailand		Thailand		Asia-Pacific		43																										Tanzania		Sub-Saharan Africa		94		7		60.2

		Timor-Leste		TimorLeste		Asia-Pacific		172																										Thailand		Asia-Pacific		43		10		68.3

		Togo		Togo		Sub-Saharan Africa		158																										TimorLeste		Asia-Pacific		172		42		44.2

		Tonga		Tonga		Asia-Pacific		108																										Togo		Sub-Saharan Africa		158		35		50.3

		Trinidad and Tobago		TrinidadTobago		Americas		112																										Tonga		Asia-Pacific		108		23		57.7

		Tunisia		Tunisia		Middle East and North Africa		125																										TrinidadTobago		Americas		112		22		57

		Turkey		Turkey		Europe		68																										Tunisia		Middle East and North Africa		125		10		55.4

		Turkmenistan		Turkmenistan		Asia-Pacific		164																										Turkey		Europe		68		33		64.6

		Uganda		Uganda		Sub-Saharan Africa		95																										Turkmenistan		Asia-Pacific		164		40		48.4

		Ukraine		Ukraine		Europe		147																										Uganda		Sub-Saharan Africa		95		8		59.7

		United Arab Emirates		UnitedArabEmirates		Middle East and North Africa		9																										Ukraine		Europe		147		44		52.3

		United Kingdom		UnitedKingdom		Europe		7																										UnitedArabEmirates		Middle East and North Africa		9		1		77.6

		United States		UnitedStates		Americas		12																										United Kingdom		Europe		7		3		78.9

		Uruguay		Uruguay		Americas		40																										United States		Americas		12		2		76.8

		Uzbekistan		Uzbekistan		Asia-Pacific		140																										Uruguay		Americas		40		6		68.6

		Vanuatu		Vanuatu		Asia-Pacific		116																										Uzbekistan		Asia-Pacific		140		36		53.3

		Venezuela		Venezuela		Americas		179																										Vanuatu		Asia-Pacific		116		26		56.4

		Vietnam		Vietnam		Asia-Pacific		128																										Venezuela		Americas		179		32		25.9

		Zambia		Zambia		Sub-Saharan Africa		138																										Vietnam		Asia-Pacific		128		30		55.3

		Zimbabwe		Zimbabwe		Sub-Saharan Africa		175																										Zambia		Sub-Saharan Africa		138		27		53.6

		Iraq		Iraq		Middle East and North Africa		N/A																										Zimbabwe		Sub-Saharan Africa		175		45		40.4

		Libya		Libya		Middle East and North Africa		N/A

		Liechtenstein		Liechtenstein		Europe		N/A

		Somalia		Somalia		Sub-Saharan Africa		N/A

		Syria		Syria		Middle East and North Africa		N/A

		Yemen		Yemen		Middle East and North Africa		N/A






Socialism Attitudes

Americans' Pro-Government, Pro-Socialism Positions

[temns listed according to percentage-point change since 2010

2010 @ 2019
36% 47%

Government should do more .
to solve problems

16% 25%
Prefer more services/more taxes” .

45% 53%
Business will harm society .

if not regulated 0%

34% 42%
Preference for active government .

36% 39%
Positive view of soclalism @

27% 28%
Too little government regulation e}
of business |
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View of Capitalism

Millennials All People over 30

Positive Positive

Negative Negative
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Movements Towards Centralized Govt Control

J Greece 2011
v 50% haircut on Greek debt to creditors

d  Cyprus 2012-13
v 47.5% bank deposit levy

Vo
1‘5.“—-
1 Greece 2015
v EU Bailout in lieu of 5o% haircut
EU Bailout in lieu of 50% haircut
1 Venezuela
Sources:
https://business.financialpost.com/news/economy/cyprus-tax-levy
_—:L} https://www.usatoday.com/story/money/business/2013/07/29/bank-of-cyprus-depositors-lose-savings/2595837/ &%
p AV{FE\%; Copyright © 2021 by Dr. Matthew Will. All rights reserved
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The China Bubble - Example

Stock Market

Real Estate

GDP

Inflation

Currency manipulation
Environment




Evergrande Group & China

0 MEIEAEE

CHINA EVERGRANDE GROUP

Real Estate GDP
Massive construction Inflation
Perpetual credit
No short selling
Vacancies

Market dropped 800 points in 30 minutes
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Chinese Real Estate
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Chinese Real Estate

Copyright © 2021 by Dr. Matthew Will. All rights reserved Q G




Chinese Real Estate
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Chinese Real Estate
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Chinese Real Estate
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Chinese Real Estate

Population = 1.4 billion
Vacant Units = 60 million

Housing for 210 million people




Wrap Up & Questions

Dr. Matt Will

Web: www.mattwill.com
Email: mwill@uindy.edu
Twitter: @DrMattWill
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